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An employee hired on or after July 1, 2007, who meets the applicable ye
All bargaining unit employees in PERS or TPAF covered under the terms of

griev.

9. - The terms of the agreement shall not apply to Thomas Edison State Coll
However, it is recognized that Professional Staff at Thomas Edison State Col c
have the right to seek reclassification as provided by the current Agreemen
social security maximum. The employer will contribute to an amount equal
contribution plan at 5.5% of the employee’s salary that exceeds the soci
of service requirements will be eligible to retire with full pension benefits at age
60. There will be a benefit reduction. of %4 of 1% for each month that the
employee at the time of retirement lacks of being age 55 and a benefit reduction
of 1/12 of 1% for each month that the employee lacks of being age 60 but oV

this agreement shall increase their pension contribution from 5 to 5.5% effecti

10. The College/University and the Local Union may opt outof the terms of
July 1, 2007.

the defined benefit plan as to the portion of the employee’s salary that is at
below the social security maximum and will participate in the defi
contribution plan as to the portion of the employee’s salary that exceéds
3% of the portion of the employee’s salary that exceeds the social sec

maximum as a match for the employee’s contribution into the defi

Side Letter by mutual agreement.
11. The Letter of Agreement and any dispute

security maximum.

the
a.
b.
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